OFFICE OF BANKSAND REAL ESTATE

MORTGAGE RATIO WORKSHEET

PART |I. LOAN-TO-VALUE RATIO

1 M ortgage Amount(s) $
2. Appraised Vaue

3. *Line 1 divided by line 2

*NOTE: Thisisthe per centage of the pur chase price/appraised value of your

homethat will be allocated to your total mortgage. A percentage
over 80% may result in you incurring additional costs.
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PART Il. INCOME RATIO

MONTHLY HOUSING EXPENSES
1 Principa and Interest Payment $
2. Homeowner’s Insurance
3. Real Estate Tax
4, Mortgage Insurance Premium
5. Homeowner’s Association Fee
6. Ground Rents

7. Payments on Existing on Proposed 2™ Mortgage

8.  Total Housing Expense $
(add lines 1 through 7)
MONTHLY GROSS INCOME
9. Gross Saary $
10. Dividends/Interest
11 Social Security/Pension
12. Alimony/Child Support

13. Other

14. Total Gross|ncome $

17. *Divideline 8 by line 14

*NOTE: Thisisthe percentage of your gross monthly income that will be allocated
to your mortgage expenses.

%



PART Ill. LONG-TERM DEBT RATIO

MONTHLY EXPENSES
1 Total Housing Expense (Part 11, line 8) $
2 Credit Cards
3. Car Payments
4. Loans (not included on line 1 or line 3)

5. Alimony/Child Support

6. Total Expense $
(ILines 1 through 5)

MONTHLY INCOME

7. Total GrossIncome $
8. *Divide Line 6 by line 7 %
*NOTE: Thisisthe percentage of your gross monthly income that will be allocated

to your mortgage expenses and other debt that you pay on a monthly basis.

(Loan Applicant’s Signature) (Date)



